
FreeenonShepardStory



VILLAGEOFWIlVIBERLEYAnnualFinancialReportTableofContentsSeptember302002IndependentAuditorsReportGeneralPurposeFinancialStatementsCombinedBalanceSheetAllFundTypesandAccountGroups4CombinedStatementofRevenuesExpendituresandChangesinFundBalancesAllGovernmentalFundTypes5CombinedStatementofRevenuesExpendituresandChangesinFundBalancesBudgetandActualGeneraFund6NotestoFinancialStatements711ReportonComplianceandonInternalControlOverFinancialReportingBasedonanAuditofFinancialStatementsPerformedinAccordancewithGovernmentalAuditingStandards12VillageofWimberleyScheduleofFindingsandQuestionedCostsFortheYearEndedSeptember30200213



VILLAGEOFWIMBBRLEYCombinedBalanceSheetAllFiordTypesandAccountGroupsSeptember302002GovernmentFundTypesAccountGroupsGeneralGeneralGenemlSpecialFixedLongTermFundRevenueFundAssetsDebtASSETSANDOTHERDEEITSCashinbankOperatingDueramothergovernmentsDueGomotherfundsOtherreceivablesEquipmentLand4134711170825659056440351312474sosgsTotalassetsandotherdebitsTotalsMemorandumOnly930200293020014i18075474256592050425642612403545742324745D585482045117D8481832975585144332LIABILITIESFUNDEQUITYANDOTIILRCREDITSLiabilitiesAccountspayable39969Payrollliabililies1640DuetootherFunds2564TotalliabilitiesFundequityandothercreditsFundbalanceunreservedInvestmentinfixedassetsTotalfundequityandothercreditsTomlliabilitiesandundequityandothercredits399691560164012912564x612460925644417354634404369144449580138869481832481832440436914448183293141213886948204511708461832975585144332Theaccompanyingnotesareanintegralpartofthesefinancialstatementsa



VillageofWimberleyCombinedStatementoCRevenuesExpendituresandChangesinFundBalanceAllGovernmentalPundTypesPortheYearEndedSeptember302002TotalsGeneralSpecialMemorandumOnlyFundRevenueFund93020029302001REVENUESInvestmentincome1514161530173Salestaxrevenue370975370975129Ifi9Franchisefeerevenue153124153124159877BuildingandzoaningFees483314833120199Otherincome9059053846Slateprogramrevenues2612Donations477025477025Totalrevenue5748504770411051891315876EXPENDITURESPersonnel1103021103023515ProFessionalservices72501616978fi7085947Texasmunicipalleague547054704300Capitaloutlay32474505854818325289OFficesupplies6341634113369Duesfeesandpublications17101710935OFFceexpense237852378516525Readandbridge74217421100Electionsandpublicnotices756971698820Interestexpense11144III441566Miscellaneousexpense693769375029ParAexpenditures2612TotalexpendituresExcessdeficiencyofrevenueoverexpendituresPriorperiodadjustmentFundbalanceOctober1beginningFundbalanceSeptember30ending27328346789874118017700730156791443107111388691388691388694404369144449580138869Theaccompanyingnotesareanintegralpartofthesefinancialstatements5



VillageofWimbcrleyCombinedStatementofRevenuesExpendituresandChangesinFundBalanceBudgetandActualGeneralRundForlhaYearendedSeptember302002VarianceFavorahleBudgetActualUnfavorableREVENUESInvestmentincome10001514514Salestaxrevenue29800037097572975FranchiseFeerevenue161OOD1531247876BuildingandzoningFees591004833110769Otherincome7000090569D95StateprogramrevenuesDonationsTotalrevenue5890057485014250EXPENDITURESPersonnel132600110302Professionalservices12550072501Texasmunicipalleogue70005470Capitaloutlay1750031247Officesupplies135006341DuesFeesandpublications30001710Officeexpense1902523785Roadandbridge196725742Electionsandpublicnotices80007569InterestexpenseMiscellaneousexpense662506937ParkexpendiuresTotalexpendituresExcessdeficiencyofrevenueoverexpendituresFundbalanceOcmberIbeginningFundbalanceSeptember30ending2229852999153013747715912904760189304431593135891002732833588301567301567138869138869138869440436301567Theaccompanyingnotesareanintegralpartofthesefinancialstatements6
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VillageofWimberleyNotestoFinancialStatementsSeptember3D2002NOTi2SUMMARYOTSIGNIFICANTACCOUNTINGPOLICIESCONYUseofEstimatesThepreparationoffinancialsmtemensinconformitywithgenerallyacceptedaccountingprinciplesrequiresmanagementtomakeestimatesandassumptionsthateffectthereportedamountsofassetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesathedateofthefinancialstatementsandthereportedamounLSofrevenuesandexpendituresduringthereportingperiodActualresultscoulddifferfromthoseestimatesNOTi3D1POSITSWITHFINANCIALINSTITUTIONSANDINVESTMENTSDEPOSITSANDINVESTMENTSDepositswerewiththecontmceddepositorybankininterestbearingaccountswhichweresecuredthroughouttheyearbyFDICcoverageandbysecuritiesconformingtotheprovisionsofHouseBill1488pledgedoandinthenameoftheVillageAlldepositsaredeemedcollateralizedundertheprovisionsoftheGovernmentalAccountingStandardsBoardsCodificationoFGovemmenmlAccountingStandardsCashdepositsheldafinancialinstitutionscanbecategorizedaccordingtothreelevelsofriskThesethreelevesofriskareCategoryIDeposiLSthatareinsuredorcollateralizedwithsecuritiesheldbytheentityorbyitsagentintheentitysnameCategory2DepositshatarecollateralizedwithsecuritiesheldbythepledgingfinancialinstitutionstrnsdepartmentoragentintheentitysnameCategory3DepositswhicharenotcolateralizedTheDistrictscashandinvestmentsarecategorizedbelowCategoryICarryingBankAmountBalance300000300000Category3Totals12518012988342518042968310
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