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ExhibitAAMENDMENTTOOPERATINGAGREEMENTThisagreementamendsthatcertainOperafingAgreemententeredintobyandbetweentheCityofWimberleyTexasatypeAgenerallawmunicipalcorporationCityandtheGuadalupeBlancoRiverAuthorityGBRAonApril22002AgreementregardingthedevelopmentpermittingdesignconstructionandmaintenanceofawastewaterprojectasfurtherdescribedinsameAgreementRECITALSWHEREASGBRAhasappliedforafederalloanforfinancingforconstructionofwastewaterfacilitiesandappurtenanceswithintheCityandWHEREASasaconditiontoreceivefundingandtoensuresuccessfuloperationofthesystemconnectiontothewastewatersystemmustbemandatoryandWHEREASasauthorizedbystatelawandwithintheauthorityofitspolicepowerstheCityhasadoptedregulationswhichmandateconnectiontoapublicwastewatersystemonceitisoperationalandWHEREASthepartiesdesiretoamendtheAgreementtobeconsistentwiththeCitysregulationsandensurethatfundingfromwhateversourcemaybesecuredtofundtheconstructionofapublicwastewatersystemwithintheCityNOWTHEREFOREforthesameconsiderationrecitedinthatAgreementandforgoodandvaluableconsiderationthereceiptandsufficiencyofwhichisherebyacknowledgedbythePartiesthePartiesherebyagreetoamendSection33PreferredServiceinitsentiretytoreadasfollowsSection33RequiredServiceWimberleyagreestoimposebyordinanceorotherlawfulmeanstotheextentWimberleyhastheauthorityallnecessaryrequirementstomandateconnectionstotheWastewaterProjectGBRAshallacceptallconnectionstotheWastewaterProjectinaccordancewiththetermsoftheOperatingAgreementanditsrulesandregulationsExceptasamendedhereintheAgreementshallremaininfullforceandeffectExpresslymadeeffectivethisdayof2010GUADALUPEBLANCORIVERAUTHORITYDatedByWilliamEWest7rGeneralManagerCITYOFWIMBERLEYTEXASDatedByTomHaleyMayorPage1of1
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OPERATINGAGREEMENTBETWEENVILLAGEOFWIMBERLEYTEXASANDGUADALUPEBLANCORIVERAUTHORITYThisOperatingAgreementBetweenVillageofWimberleyTexasandGuadalpeBlancoRiverAuthoritythisOperatingAgreementismadeandenteredintoasoftheCZaayofApril2002theEffectiveDatebyandbetweentheVillageofWimberleyTexasWimberleyandtheGUADALUPEBLANCORIVERAUTHORITYGBRAaconservationandreclamationdistrictandpoliticalsubdivisionoftheStateofTexascreatedpursuanttoArticleXVISection59oftheTexasConstitutionbyspecialactoftheLegislatureformerlycompiledatArticle8280106VemonsArmotatedCivilStatutesRECITALSWimberleyhasappliedforaSewerCertificateofConvenienceandNecessitywhichwillauthorizeWimberleytoprovideretailsewerservicewithintheterritoryshownbythemapattachedasExhibit1theWimberleyServiceAreaThisOperatingAgreementprovidesforthedevelopmentpermittingdesignconstructionoperationandmaintenanceofaWastewaterProjectbyGBRAforWimberleyforretailsewerservicetoUserswithintheWimberleyServiceAreaAGREEMENTForandinconsiderationofthemutualpromisescovenantsobligationsandbenefitsdescribedinthisOperatingAgreementandothergoodandvaluableconsiderationthereceiptandsufficiencyofwhichisherebyaclrnowledgedGBRAandWimberleyagreeasfollowsARTICLEIAnnualDebtServiceRequiremeutmeansthetotalprincipalandinterestscheduledtocomedueonallBondsduringeachtwelvemonthperiodendingonAugust31ofeachyearplusadebtservicecoveragefactorasdeterminedbyGBRAandprovidedbytheBondResolutionbutnottoexceed10ofsuchprincipalandinterestunlessGBRAandWimberleymutuallyagreeuponagreaterpercentagelessinteresttobepaidoutofBondproceedsaspermittedbytheapplicableBondResolutionifanyAnnualOperationandMaintenanceRequirementforaprojectmeansthetotalamountbudgetedbyGBRAforeachtwelvemonthperiodendingonAugust31ofeachyeaztopayallestimatedOperationandMaintenanceExpensesforthatproject1



AnnualMiscellaneousBondRequirementmeansthetotalamountdeterminedbyGBRAforeachrivelvemonthperiodendingonAugust3ofeachyeartoberequiredtopaythefollowing1theamountofanydebtservicereserveandcontingencyfundsrequiredtobeestablishedandmaintainedbytheprovisionsoftheBondResolutionwhicharenototherwiseprovidedfromproceedsofBonds2anamountinadditiontheretosufficienttorestoreanydeficiencyinanyofsuchfundsrequiredtobeaccumulatedandmaintainedbytheprovisionsofffieBondResolution3anyamountsdueunderareimbursementagreementbetweenGBRAandanycreditfacilityproviderprovidingacreditfacilityissuedtocausethebalanceondepositinanydebtservicereservefundstosatisfytherequirementsoftheBondResolutionand4anychazgesofthebankorbankswheretheBondsarepayableBondsmeansallbondsandotherobligationsissuedandoutstandingfromtimetotimebyGBRAtofinanceorrefinancethecostsofconstrucfionacquisitionrepairimprovementsandupgradingrelatedtoaprojectandanyextensionexpansionmaintenancerepairimprovementupgradeorothermodificationofthatprojectincludingwithoutlimitationofthegeneralityoftheforegoinganycostsnecessaryordesirabletomaintainorincreasethecapacityoftheprojectandcomplywithapplicablelawsrolesandregulationsBondResolutionmeanstheresolutionorresolutionsapprovedbytheBoardofDirectorsofGBRAwhichauthorizetheissuanceofeachseriesofBondsincludingallamendmentsrelatedtheretoOperationandMaintenanceExpensesforaprojectmeansallcostsandexpensesofoperationandmaintenanceofthatprojectincludingfargreatercertaintybutwithoutlimitingthegeneralityoftheforegoingrepairsandreplacementswhicharenotpaidfromaspecialfundcreatedintheBondResolutionsorotherprojectdebtinstrumentsemployeesalariesbenefitsandotherexpensesthecostofutilitiesthecostsofsupervisionengineeringaccountingauditinglegalservicesotherservicessupplieschazgesbyGBRAforadministrativeandgeneralexpensesandequipmentnecessaryforproperoperationandmaintenanceoftheprojectOtherCustomersmeansanycustomerofGBRAsforwastewaterservicefromtheWastewaterProjectotherthanUsersasidentifiedinSection29oftlilsOperatingAgreementregazdlessofwhenGBRAandthecustomersenterintothecontractforsuchwastewaterserviceProjectatanytimemeanstheWastewaterProjecttogetherwithanyandallextensionsexpansionsorothermodificationsasitortheyexistatthattime2



TerminationDatemeanstheexpirationdateofthetermofthisOperatingAgreementasdefinedinSection61ofthisOperatingAgreementTNRCCmeanstheTexasNaturalResourceConservationCommissionUsermeansanypersonwithintheWimberleyServiceAreatowhichGBRAprovidesretailsewerserviceonbehalfofWimberleyWimberleymaybeaUserWastewaterServicemeansretailsewerserviceWimberleyServiceAreameansthatareaincludedwithinWimberleysCCNasapprovedbytheTexasNaturalResourceConservationCommissionandshownonthemapattachedasExhibitARTICLEIIWASTEWATERPROJECTSection2lDescriptionoftheWastewaterProjectThewastewatersystemtheWastewaterSystemwillconsistofawastewatertreatmentplantcollectionandholdingfacilitiesfacilitiestoconveythereatedeffluenttothepointofdischargeorplaceofuseorotherdisposalmetersvalvestelemetryequipmentandancillaryfacilitiesnecessaryordesirabletocollectdomesticwastewatergeneratedbyUserswithintheWimberleyServiceAreatostoreandtreatthatwastewaterandtostoreconveyanddischargeoruseorotherwisedisposeofsuchtreatedeffluentTheWastewaterProjectconsistsoftheWastewaterSystemandalllandsandinterestsinlandsnecessaryordesirablefortheconstmctionoperationandmaintenanceoftheWastewater5ystemTheWastewaterProjectwillbefurtherdescribedbyoneormoremapsandfacilityplanstobedevelopedbyGBRAshowingthegenerallocationsandtheroutingsofmajorfacilitiescomprisingtheWastewaterSystemSection22GBRAsResponsibilitiesaGBRAshallberesponsibleforthedevelopmentdesignpermittingfinancingacquisitionconstructionoperationandmaintenanceoftheWastewaterProjectGBRAwillcomplywithallWimberleyordinancesintheconstructionandmaintenanceoftheWastewaterProjectGBRAmayassignorsubcontractalloranypartofsuchresponsibilitiesbGBRAwilldevelopamasterplanincludingcapitalimprovementsnecessaryforconstructionoftheWastewaterProjectconnectionfeesandcriteriaandarateplanincludingdebtservicerequirementsforwastewateroperationswithinWimberleysCCNandwillsubmittheplantoWimberleyforapprovalpriortocommencementofconstructionwhichapprovalshallnotbe3



unreasonablywithheldandwhichrateplanshallbesufficienttorecoveraltcostsoftheconstructionoperationandmaintenanceoftheWastewaterProjectThereafterGBItAwillofferretailsewerservicetoUsersandOtherCustomersbasedontheirmeetingtheseconditionscNotwithstandinganythinginthisOperatingAgreementtothecontraryGBRAshallbeundernoobligationtoproceedwiththedevelopmentdesignpermittingfmancingacquisitionconstructionoperationormaintenanceoftheWastewaterProjectunlessanduntilGBRAdeterminesafterconsultationwithWimberleythatitiseconomicallyandotherwisefeasibleforittodosodGB12AwillselectandretainalllegalfinancialengineeringandotherconsultantsthatGBRAdeterminesarenecessaryordesirableforGBILAtosatisfyitsobligationsunderthisOperatingAgreementGBRAwillconsultwithWimberleyregardingtheemploymentofallconsultantseGBRAonbehalfofWimberleywillprovideallmanagementandoperationsfunctionsfortheWastewaterProjectincludingaccounfingbillingcollectionsandcustomerservicefortheWastewaterProjectSection23OwnershipofWastewaterProiectaExceptasprovidedotherwiseinsubsectionbandcbelowGBRAshallowntheWastewaterSystemandalllandsandinterestsinlandcomprisingtheWastewaterProjectandmaytransfertitletotheWastewaterSystemandoranylandsandinterestsinlandcomprisingaportionoftheWastewaterProjecttoanypersonbWimberleyshallhavetheexclusiverighttopurchasethatportionoftheWastewaterProjectlocatedwithintheWimberleyServiceAreasubjecttothefollowingtermsandconditionsianyconditionsofaBondissueorbondholderrightsiifullpaymentofalldebtinstrumentsissuedtofmancetheWastewaterProjectifanysuchdebtremainsunpaidatthetimeWimberleydecidestopurchasethatportionoftheWastewaterProjectlocatedwithintheWimberleyServiceAreaiiithepurchasepriceofthatportionoftheWastewaterSystemlocatedwithintheWimberleyServiceAreashallbethedepreciatedvalueofsaidWastewaterSystematthetimethatWimberleyexercisesitsexclusiverighttopurchaseivthepurchasepriceforlandandinterestsinlandshallbethefairmazketvalueatthetimethatWimberleyexercisesitsexclusiverightandoptiontopurchaseand4



vthepurchasepriceofwastewatersystemsdonatedtoGBRAshallhaveavalueof100forthepurposesofestablishingthevalueforresaleprovidedhoweveranyimprovementstosaidwastewatersystemmadebyGBI2AshallbebasedonthedepreciatedvalueandanylandandinterestinlandshallbevaluedforresaleatthefairmarketvalueviifWimberleypurchasesthatportionoftheWastewaterProjectlocatedwithintheWimberleyServiceAreawithinthefirstfifteen15yeazsaftertheEffectiveDateofthisOperatingAgreementthepartiesagreethatGBI2Pwi11continueandshallhavetheexclusiverighttooperatetheWastewaterSystemuntiltheexpirationofsaidfifteen15yearperiodorfiveSyearsafterthedateofthepurchasewhicheverisgreaterIfWimberleypurchasestheWastewaterProjectaftersaidfifteenQSyearperiodthenthepartiesagreethatGBRAwillcontinueandshallhavetheexclusiverighttooperatetheWastewaterSystemforaperiodoffive5yearsaftertheclosingofWimberleyspurchaseitbeingtheintentandagreementofthepartiesheretothatGBRAshallhavetheexclusiverighttooperatetheWastewaterSystemforaperiodnotlessthanfifteen15yearsandnolessthanfive5yearsbeyondthedateofclosingwhicheverisgreaterviiifWimberleyhasnotpurchasedthatportionoftheWastewaterProjectlocatedwithintheWimberleyServiceAreapriortotheterminationofthisOperatingAgreementWimberleyshallpromptlythereaftertransferWimberleysCCNtoGBRAatnocosttoGB1tASection24ProjectManagementCommitteeGBI2AwillcreateaProjectManagementCommitteecomprisedoftwomembersappointedbyGBRAandtwomembersappointedbyWimberleytoproviderecommendationstoGB1tAregazdingpreliminarydesignandcostestimatesplantsitelocationsissuesrelatedtomethodsoftreatmentanddischazgealternativesprepazationofplansandspecificationsprocessdesignfinancingandservicefeesandratesandothermattersrelatedtooperationoftheWastewaterSystemSection25PreliminaryDesignandCostJstimateGBRAwillprepareandprovidetoWimberleycopiesofapreliminarydesignandcostestimateoftheWastewaterProjectandcriteriaandproposedserviceagreementsforreviewandapprovalSuchapprovalshallbeprovidedinwritingandshallnotbeunreasonablywithheldordelayedGBRAwillthenproceedwithfinaldesignacquisitionandconstructionoftheWastewaterProjectasUsersandOtherCustomersrequestserviceandmeetcriteria5



IfWimberleynotifiesGBRAthatWimberleydoesnotprovideapprovalandthepaztiescannotreachanagreementwithin30daysaftersuchnoticeGBRAatitssolediscretionshallhavetherighttoterminatethisOperatingAgreementSection26PreparationofPlansandSpecificationsCompetitiveBidsGBRAwillcausetobepreparedplansspecificationscostestimatesandcontractdocumentsforconstmctienofallfacilitiescomprisingtheWastewaterSystemGBItAwillprepazeandprovidetoWimberleycopiesofsuchplansspecificationscostestimatesandcontractdocumentsforreviewandapprovalSuchapprovalshallbeprovidedinwritingandshallnotbeunreasonablywithheldordelayedGB1tAwillthenproceedwithfinaldesignacquisitionfinancingandconstructionoftheWastewaterProjectasUsersandOtherCustomersrequestserviceandmeetcriteriaIfWimberleynotifiesGBRAthatWimberleydoesnotprovideapprovaandthepartiescannotreachanagreementwithin30daysaftersuchnoticeGBRAatitssolediscretionshallhavetherighttoterminatethisOperatingAgreementPlansandspecificationsforanyportionoftheWastewaterSystemshallbesubjecttoapprovalbytheGBRAGeneralManagerafterwhichGBRAwilladvertiseforcompetitivebidsforconstructionofthatportionandGBRAshalldeterminewhichconstructionbidorbidstoacceptGB1tAwillprepareandprovidetoWimberleycopiesofsuchconstructionbidsforreviewandapprovalSuchapprovalshallbeprovidedinwritingandshallnotbeumeasonablywithheldordelayedIfWimberleynotifiesGBRAthatWimberleydoesnotprovideapprovalandthepartiescannotreachagreementwithin30daysaftersuchnoticeGBRAatitssolediscretionshallhavetherighttoterminatethisOperatingAgreementHoweverifBondsareoutstandingontheWastewaterProjectGBRAmayapproveconstructionbidswithoutWimberleysapprovalSection27FinancineofWastewaterProjectaGBRAmayfinalizethetermsandconditionsincludingmaturityofGB1L4sBondsnecessarytofinancethedesignacquisitionconstructionandtestingofallfacilitieslandsandinterestsinlandscomprisingtheportionoftheWastewaterProjectbeingconstructedGBItAwillpreparesuchdatamaterialsanddocumentsasmaybenecessarytofacilitatethesaleanddeliveryoftheBondsandWimberleyagreestofurnishGBRAwithsuchdataprojectionsandrelatedinformationasmayreasonablyberequiredbyGBRAinthesaleoftheBondsincompliancewithallapplicablelawsrulesandregulationsTnadditiontotheamountspaidundertheconstructioncontractorcontractstheproceedsoftheBondswillalsobeusedtopayadditionalcostssuchasWastewaterProjectdevelopmentcostsincludingwithoutlimitationpreliminaryengineeringcostsemployeesalariesbenefitsandotherexpenseslegalandotheradvisoryfeeschazgesbyGBRAforadministrativeandgeneralexpensesinsurancepremiumsifanyandanyothercostsincurredindevelopingandpursuinginformationcontractsandpermitapplicationsrelateddirectlytotheWastewaterProjectlandacquisitioncostsinterestduringconstructionemployeesalariesbenefitsandotherexpensesprintingcostsengineeringlegalfinancialandotheradvisoryfeeschazgesbyGBRAforadministrativeandgeneralexpensesinsurancepremiumsifanyandanyothercosts6



incunedintheissuanceoftheBondsandinthedesignacquisitionconstructionandtestingofthefacilitieslandsandinterestsinlandscomprisingtheWastewaterProjectbGB3AshallbeauthorizedfromtimetotimetoissueBondstorefundoutstandingBondsortomeetregulatoryorcompliancerequirementsGBRAshallconsultwithWimberleypriortoissuanceofanysuchdebtSuchrefundingBondsmaybeissuedwithoutapprovalfromWimberleySection28ExtensionsorOtherModificationsofWastewaterProjectGBRAmayextendexpandmaintainrepairimproveupgradeorotherwisemodifytheWastewaterProjectfromtimetotimeasitdeterminestobenecessaryordesirableGBtAshallbeauthorizedfromtimetotimetoissueBondsforanysuchexpansionmaintenancerepairimprovementupgradeorothermodificationoftheProjectGBRAshallconsultwithWimberleyregardinganysuchBondsaleSuchBondsmaybeissuedwithoutapprovalfromWimberleyprovidedsuchdebtisusedtofinanceFacilitiesnecessaryforservicetoUserswithintheWimberleyServiceAreaSection29OtherCustomersGBRAmayutilizealloranyportionoftheWastewaterProjecttoprovidewastewaterservicetoOtherCustomerslocatedoutsidetheWimberleyServiceAreaprovidedsuchwastewaterserviceisapprovedinadvancebyWimberleyandprovidedfurtherthatWimberleyhasthefirstrighttoamenditsCCNtoexpanditsserviceareaandtoprovidewastewaterservicetoanyOtherCustomeroutsidetheWimberleyServiceAreaARTICLEIIIWASTEWATERSERVICESection31CommencementofServiceAftercompletionofconstructionoftheWastewaterProjectGBI2AshallprovideretailsewerservicetoUserswithintheWimberleyServiceAreasubjecttothelimitationsprovidedinthisOperatingAgreementSection32AcceptableWastesGBRAshallnotberequiredtoacceptintotheWastewaterSystemanykindorcharacterofwastesotherthandomesticwastesassuchtermisdefinedbyTNI2CCNootherkindorcharacterofwastesmaybegeneratedordisposedofwithintheWimberleyServiceAreaWimberleyagreestoimposebyordinanceorotherlawfulmeanstotheextentWimberleyhastheauthorityrequirementsbywhichthosewhoownoroccupylandswithintheWimberleyServiceAreaarerequiredtocomplywiththerestrictionsetforthaboveinthisSection327



Section33PreferredServiceWimberleyagreesthatunlessGBRAagreesotherwiseinwritingthepreferredmeansofdisposingofwastewatergeneratedbyUserswithintheWimberleyServiceAreashallbepursuanttowastewaterserviceprovidedbyGBRAutilizingtheWastewaterProjectdevelopedunderthisOperatingAgreementNothinginThisOperatingAgreementshallrequireauserofanonsitewastewatertreatmentsystemwhichisinexistencepriortothedatethatwastewaterserviceisavailableoranonsitewastewatertreatmentsystemthatcomplieswithordinancesandregulationsofWimberleyandwhichisapprovedbyWimberleytoconnecttotheWastewaterProjectWimberleyagreestoimposebyordinanceorotherawfulmeanstotheextentWimberleyhastheauthorityrequirementsbywhichthosewhoownoroccupylandswithintheWimberleyServiceAreaazerequiredtocomplywiththerestrictionsetforthaboveSection34UserServiceWimberleymayprepazeandprovidetoGBRAreportsraisingUserserviceissueswithGBRAonbehalfofWimberleyanditsratepayersGBRAagreestomakereasonableeffortstoaddresstheissuesraisedinthereportsandtoreasonablyrespondtoWimberleyanditsratepayersARTICLEIVPERMITTINGANDOTIIERREGULATORYI3EOUIREMENTSSection41ApplicableLawsandRegulationsThisOperatingAgreementissubjecttoallapplicablefederalstateandlocallawsandanyapplicableordinancesrulesordersandregulationsofanylocalstateorfederalgovernmentalauthorityhavingjurisdictionThisOperatingAgreementisspecificallysubjecttoallapplicablesectionsoftheTexasWaterCodeandtherolesoftheTNRCCoranysuccessoragencyandtoallapplicablerequirementsofHaysCountySection42CooperationaWimberleyagreestocooperatewithandsupportGBRAinpursuingallpermitsandapprovalsthatGBRAdeterminestobenecessaryordesirablefortheWastewaterProjecttocompleteandfileallrequiredreportsandtocomplywithallapplicablelawsrulesandregulationsbWithoutlimitingthegeneralityofandinadditiontotherequirementssetforthinsubsectionaaboveWimberleyexpresslyagreestosupportdrefollowing8
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