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VillageofWimberleyNotestoFinancialStatementsSeptember3D2002NOTi2SUMMARYOTSIGNIFICANTACCOUNTINGPOLICIESCONYUseofEstimatesThepreparationoffinancialsmtemensinconformitywithgenerallyacceptedaccountingprinciplesrequiresmanagementtomakeestimatesandassumptionsthateffectthereportedamountsofassetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesathedateofthefinancialstatementsandthereportedamounLSofrevenuesandexpendituresduringthereportingperiodActualresultscoulddifferfromthoseestimatesNOTi3D1POSITSWITHFINANCIALINSTITUTIONSANDINVESTMENTSDEPOSITSANDINVESTMENTSDepositswerewiththecontmceddepositorybankininterestbearingaccountswhichweresecuredthroughouttheyearbyFDICcoverageandbysecuritiesconformingtotheprovisionsofHouseBill1488pledgedoandinthenameoftheVillageAlldepositsaredeemedcollateralizedundertheprovisionsoftheGovernmentalAccountingStandardsBoardsCodificationoFGovemmenmlAccountingStandardsCashdepositsheldafinancialinstitutionscanbecategorizedaccordingtothreelevelsofriskThesethreelevesofriskareCategoryIDeposiLSthatareinsuredorcollateralizedwithsecuritiesheldbytheentityorbyitsagentintheentitysnameCategory2DepositshatarecollateralizedwithsecuritiesheldbythepledgingfinancialinstitutionstrnsdepartmentoragentintheentitysnameCategory3DepositswhicharenotcolateralizedTheDistrictscashandinvestmentsarecategorizedbelowCategoryICarryingBankAmountBalance300000300000Category3Totals12518012988342518042968310
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